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Financial Indicator - Capital



Town of Natick: Financial Indicators Indicator 9: Capital Asset & Renewal

• Trend Guideline: A three or more year decline in capital spending form operating funds as a 
percentage of gross operating revenues is considered a warning indicator.

• Analysis: Timely replacement of capital equipment and infrastructure benefits the community in 
the long-run as it increases efficiency and keeps maintenance costs lower while providing better 
facilities to the general public. A decline of spending on capital over a three-year period is 
considered a warning sign by industry standards.
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Capital Replacement & Renewal: Actual vs. Targets, FY 2014-2018
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Expiring Debt & Hybrid Debt 
Service Structure







Capital Items Over $750k





Capital Investments – FY21





Morse Library 5 Air Handling Units -
$300,000 Tax Levy Borrowing (610)

Bennett Hemenway Elementary 
Expand Parking Lot, Fire Alarm Panel 
Replacement, Painting Classrooms -
$275,000 Capital Stabilization (805, 
1025, 791)

Replace Ambulance - $300,000 Tax 
Levy Borrowing (672)

Cruiser Replacement - $325,000 
Capital Stabilization (194)

North Ave Area Drainage 
Improvements - $1.6M Tax Levy 
Borrowing (189)

Park & Field Renovations - $175,000 
Capital Stabilization (496)


